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BID-ASK MARKET"

The Ocean Tomo Bid-Ask Market® platform was built to further enhance Intellectual
Property (IP) liquidity and transaction transparency. The Ocean Tomo Bid-Ask Market
serves a broad community of active buyers and sellers, providing a platform to
purchase or sell patents and patent applications globally. This market is supported by
Ocean Tomo Transactions and affiliate international voice brokers.

Ocean Tomo Bid-Ask Market is an effective solution for buyers and sellers of patent portfolios where a
simplified process is important.

Ocean Tomo Bid-Ask Market is a highly efficient platform able to quickly clear patent transactions through
a unique blend of technology and professional services. Ocean Tomo Bid-Ask Market is currently available
in both English and Mandarin. Traditional auction markets are seller driven — buyers are limited to what

is offered for sale. The Ocean Tomo Bid-Ask Market equally services buyers and sellers. Buyers can now
efficiently post anonymous bids resulting in prompt notification of the patent owner by Ocean Tomo
Transactions.

Further advancing industry transparency, all offers to buy (“Bids"), offers to sell (“Asks"”), and final transaction
prices are posted. Ocean Tomo Transactions lists the sale price for all publicly known patent transactions,
making the Ocean Tomo Bid-Ask Market the only true global patent price discovery platform. Data
submissions for verified patent sales are now being accepted.

Additional benefits of the Ocean Tomo Bid-Ask Market include:

e Standard transaction documents
e Security deposit account and transaction payment services
® Live customer support

All Bids and Asks are placed online or through an Ocean Tomo Transactions voice broker utilizing standard
processes and transaction documents.

Selling Assets

Patent owners who wish to sell independent patents, a patent family, or a portfolio first complete an Ocean
Tomo Seller Agreement which contains specific terms for the sale such as the inclusion of future related
assets or retention of a license back. Assets accepted are then given a transaction serial number and
assigned a virtual data room in which the seller may disclose further details. The targeted purchase price
(the Ask) is then posted with an identifying color indicating whether it is a single patent sale, patent family
sale, or portfolio sale.

Buying Assets

Buyers must complete an Ocean Tomo Bidder Agreement which includes credit verification. This verification
must meet predetermined standards set by Ocean Tomo in order to bid. Once the buyer is approved,
Ocean Tomo assigns a virtual paddle number. The buyer provides Ocean Tomo Transactions their

opening bid which is posted online. A maximum bid may also be shared in confidence with Ocean Tomo
Transactions, facilitating a more rapid auction process. The applicable patent owner is promptly notified

of the interest in their property without disclosing the identity of the bidder. Under the Bidder Agreement,
Buyers acknowledge that Ocean Tomo Transactions may place bids against the reserve price.



Benefits to Sellers

The Ocean Tomo Bid-Ask Market® platform meets sellers’ demands for low transaction costs, serious buyers,
and IP brokering assistance to close sales on acceptable terms. Sellers are assigned a unique transaction
serial number for which bidders are given a corresponding virtual paddle number, eliminating confusion as
to which assets are being pursued. Bidders may only enter bids after completing a Bidder Agreement, which
includes a strict credit review by Ocean Tomo. All Bids placed are contractually binding; the Ocean Tomo
Bid-Ask Market team handles the remainder of the transaction.

Benefits to Buyers

The Ocean Tomo Bid-Ask Market addresses the primary concerns for all buyers: patent pricing, buyer
anonymity, confidentiality, and transaction efficiency. The Ocean Tomo Bid-Ask Market team provides
aggregate pricing data for patent transactions, thus increasing the transparency of pricing for all interested
parties. All potential buyers can browse the activity levels and Bid-Ask spreads for individual patents, patents
within a family, foreign patents and applications, and similar patents. Like the real estate market, Ocean
Tomo Bid-Ask Market enables potential buyers to assess a patent’s value based upon all Bids and Asks
posted for comparable assets. Ocean Tomo Bid-Ask Market provides effortless price discovery through a
systematic review of comparable transactions.

Fees and Commissions

Sellers are charged a fifteen percent (15%) commission at the closing of a transaction; buyers pay a ten
percent (10%) buyer’s premium at closing. There is a minimum $2500 fee for each lot listing on the Ocean
Tomo Bid-Ask Market.

The Right Choice

With a wide variety of patents available and a global community of buyers, the Ocean Tomo Bid-Ask Market
is an optimal transaction platform for both buyers and sellers. Enhanced price transparency, combined with
clear but flexible agreements and an efficient platform ensure low transaction cost and an effortless process
for all parties. The Ocean Tomo Bid-Ask Market represents the next generation in IP market development
from a proven pioneer.
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About Ocean Tomo

Ocean Tomo provides Expert Opinion, Management Consulting, Advisory, and Specialty Services focused on matters involving
intellectual property (IP) and other intangible assets. Practice offerings address economic damage calculations and testimony;
business licensing strategy and contract interpretation; patent-focused business intelligence; portfolio development strategy;
litigation support; trade secret reasonable measures; asset and business valuation; strategy and risk management consulting;
merger and acquisition advisory; debt and equity private placement; and IP brokerage.

Ocean Tomo experts are routinely qualified in U.S. District Courts, U.S. Bankruptcy Courts, U.S. Tax Court, U.S. Court of Federal
Claims, state courts, the U.S. Patent and Trademark Office Patent Trial and Appeal Board, international courts, and arbitration
tribunals on questions relating to intellectual property economics. The firm’s professionals have provided expert opinions

on IP valuation, reasonable royalty, lost profits, price erosion, commercial success, corrective advertising, creditor allocations,
Hatch-Waxman Act market exclusivity, business licensing terms including RAND obligations, venture financing, and equities

of a potential injunction. The firm's experience extends to general business valuation and commercial disputes, domestic and
foreign, as well as policy issues affecting international technology transfer and economic matters before the International Trade
Commission.

Subsidiaries of the firm include Ocean Tomo Investments Group, LLC, a registered broker-dealer. As a part of J.S. Held, Ocean
Tomo works alongside more than 1500 professionals globally and assists clients — corporations, insurers, law firms, governments,
and institutional investors — on complex technical, scientific, and financial matters across all assets and value at risk.

oceantomo.com

About J.S. Held

J.S. Held is a global consultancy providing technical, scientific, financial and strategic expertise across all assets and value at
risk. Our professionals serve as trusted advisors to organizations facing high-stakes events demanding urgent attention, staunch
integrity, clear-cut analysis, and an understanding of both tangible and intangible assets. The firm provides a comprehensive
suite of products, data, and services that enable clients across industries to navigate complex, contentious, and often
catastrophic situations.

In 2022, Ocean Tomo joined J.S. Held, continuing the strategic growth of the firm. Leveraging the J.S. Held team of more than
1,500 professionals around the world, our clients will now have access to J.S. Held's suite of specialized services, including:

Construction Advisory Services

Corporate Finance

Economic Damages and Valuation Services
Environmental, Health, and Safety Services
Equipment Consulting

Forensic Accounting

Forensic Architecture and Engineering

Global Investigations

Property and Infrastructure Damage Consulting
Surety Services

Headquartered in New York, J.S. Held has offices across the United States, Canada, Latin America, Europe, Asia Pacific, and the
Middle East.

jsheld.com



