OCEAN TOMO

d BID-ASK

LOT 123: JOHNSON CONTROLS - ARTIFICIAL
INTELLIGENCE AND MACHINE LEARNING
FOR INSURANCE PATENTS FOR SALE

Ocean Tomo Bid-Ask™ Market patent auction lot 123 consists of six U.S. patents and applications from Johnson Controls.
Patents in this portfolio use Artificial Intelligence (Al) and Machine Learning (ML) to connect and analyze data to aid in an
automated insurance risk assessment, underwriting, and premium adjustment process. They also describe ways to use Al
for augmented insurance claim filing and settlement.

The insurance industry is rapidly moving towards a model that utilizes Al and ML to automate the insurance claim process.
Such methodologies also increase the accuracy of that process. Deloitte’s research study shows that “ninety-eight percent
of insurance executives believe that cognitive computing will play a disruptive role in the insurance industry.” (Deloitte.

(2018). Insurance Regulators in an Era of Advanced Technologies) Projected overall spend on insurance Al is $47B by 2020
based on the IDC forecast. The portfolio will benefit all the major insurance companies seeking to implement Al solutions.
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For further information or to bid on this lot, please email Bid-Ask@OceanTomo.com.
Bid—Ask@OceanTomo.com.

1 US20170091871 System and method G06Q 40/08 9/30/15 9/30/15 3/30/17 10
for determining risk
profile, adjusting
insurance premiums and
automatically collecting
premiums based on
sensor data
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2 US10296979 Sensor based system and  G06Q 40/08 9/30/15 9/30/15 5/21/19 1
method for augmenting
insurance claim filing
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3 US10354332 Sensor based system and G06Q 40/00 9/30/15 9/30/15 7/16/19 2
method for drift analysis
to predict equipment
failure
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4 US20170091869 A1 Sensor based system and G06Q 40/08 9/30/15 9/30/15 3/30/17 7
method for augmenting
underwriting of insurance
policies
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5 US10552914 Method and apparatus ~ G06Q 40/00 5/5/16 5/5/16 2/4/20 0
for evaluating risk based
on sensor monitoring
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6 US16/739688 n/a n/a n/a n/a n/a n/a
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